BRITISH SHIPPING
conclusion from these figures concerning the decline of
British shipping. British merchant shipping is still first
on the list and it holds a commanding position at the
head of all other countries. The fact that Great
Britain's share of the world's shipping tonnage is less
to-day than before is due more to the increase of non-
British rather than to the decrease of British tonnage.
The United States, Japan and Norway, who are next
in the list of merchant shipping tonnage, have all
greatly increased the strength of their merchant fleets
since the World War.
If we exclude all vessels over 25 years old or of less
than 4,000 tons, and consider only big modern
merchant vessels we shall find that Great Britain's
position is considerably more favourable, and statistics
show that she still possesses 36 per cent, of this modern
tonnage. Modern tonnage under the British flag in
1936 totalled almost 11 million tons, whilst the United
States was second with approximately 5 million tons,
and Germany was third with 2-2 million tons. Despite
the decline in world trade since 1929 parallel with an
increase in world tonnage, the British mercantile
marine has held its position well.
Up to and including 1930 British shipping lines, of
which one quarter are owned by the five great com-
panies, Peninsula & Orient, Royal Mail, Ellermanns,
Gunard and Furness Withy, earned more, and occasion-
ally very considerably more, than they did before the
war. Reckoned per ton of hold-room double the rates
were earned in some years compared with 1913, and
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